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BAO CAO TINH HINH HOAT PONG CUA QUY HUU TRI TU NGUYEN

Bao cdo phi bao hiém va gia tri cia Quy Huu tri Tu nguyén

Bdo cao tai san thuan ctia Quy Huu tri Tu nguyén 7
Bdo cao thu nhap va chi phi ctia Quy Huu tri Ty nguyén 8 g %
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Ghi chu: ™
Théng tin trong Bdo cdo Thudng nién ndy chi mang tinh téng qudt va khéng nhdm muc dich gidi thiéu hodc chdo bdn hgp déng bdo hiém. Néu P C\
khéng c6 su dong y trudc bdng vén ban cda Céng ty TNHH Manulife (Viét Nam) (“MVL"), khéng mét ai c6 quyén xudt ban lai, luu hanh, bién tap lai 1; :.1...
hodc phan phéi mét phdn hodic toan bé Bdo cdo Ti’wudng nién nay. Mdc di MVL da né luc dé ddm bado tinh trung thuc va chinh xdc cda cdc théng g RW
tin trong Bdo cdo Thuong nién nay, MVL khéng thé dam bdo tinh chinh xdc va hoan hdo tuyét déi cia toan bé théng tin. Quy khdch hang khéng -
nén chi dua vao nhdng théng tin nay ma khéng déc Idp kiém chuing lai. Cdc y kién hodic du dodn trong Bdo cdo Thudng nién nay cé thé thay déi N y ,,_-r". F
ma khéng can théng bdo trude. e
Bdu tu tai chinh chda dung cdc rdi ro. Gid tri cdc Quy Ddu Tu' ¢6 thé tdng lén hodc cding c6 thé gidm xuéng. Hiéu qua ddu tu trong qud khir khéng ]
dam bdo két qua tuong tu trong tuong lai. Két qua dau tu thuc té la khdng duge dam bao; khdch hang sé chiu moi rdi ro va huéng lgi nhudn lién 1 )

quan dén hoat dong dau tu. Tén cua cdc Quy Lién Két Ddu Tu chi mang tinh chdt minh hoa cho muc tiéu dau tu cdia Quy, khéng bao ham sy dam
bdo chdc chdn cho viéc dat dugc muc tiéu do. Phi hgp déng va phi lién quan dén Quy Pdu Tu c6 thé thay déi trong han muc t6i da dam béo theo
quy dinh cda Hop déng bédo hiém.

Bdo cdio Thudng nién nay khéng phdi la mét ban hap déng. BE c6 théng tin chi tiét vé cdc quy tdc hodic diéu khodn, cdc logi trdr, quyén Igi b6 sung
hodc bang minh hoa tinh phi, xin vui Iong lién hé dai ly cia MVL.




THONG DIEP TU TONG GIAM BOC MANULIFE VIET NAM

Kinh chao Quy khéach hang,

Thay mat Manulife Viét Nam, t6i xin tran trong gui I6i cdm on
chan thanh dén Quy khach vi da luén tin tudng, lua chon va déng
hanh cung ching téi. Nam 2017 la mét nam thanh céng cla
Manulife véi rat nhiéu thanh tich dang khich lé: Manulife da tang
von 1én 5.720.000.000.000 (ndm nghin bay tram hai muoi ty)
doéng, va trd thanh cong ty Bao hiém Nhan tho I6n nhat tai Viét
Nam tinh theo vén diéu 1&. Ching t6i cling m& rong mang ludi
van phong d€ phuc vu Quy khach giao dich ngay mét thuan tién
hon. Két thuc 2017, Manulife da c6 58 van phong hién dién tai 40
tinh thanh trén toan quéc. Nam 2017 cling la nam Manulife dugc
ghi nhan nhiing né luc vugt bac trong dich vu khach hang vai 9
gidi thudng uy tin trong va ngoai nudc nhu “Céng ty Bao Hiém
Nhan Tho Tét nhat Viét Nam 2017”; Ding tha ba trong Top 10
Céng ty Bido Hiém Nhan Tho uy tin nhat nam 2017”; “Doanh
nghiép xuat sac vé chi sé hai long khach hang” va “Thuong hiéu
Gia dinh Tin dung 2017"

Cling trong nam 2017, v&i chién lugc “Khach hang la trong tam’,
Manulife Viét Nam da trién khai nhiéu hoat déng nang cao dich
vy, mang dén khach hang nhiéu tién ich mai va thuan tién hon
trong giao dich, va tién phong trong uing dung cong nghé ky
thuat s6 vao nang cao chat lugng dich vu. Béc biét, Cong ty Bao
hiém Manulife Viét Nam va Céng ty Quan ly Quy Manulife Viét
Nam da khéng ngiing né luc da dang héa va phat trién nhiéu

san phdm mé&i nhdm dap tng nhu ciu ngay cang da dang cua
clia khach hang trong nuéc. Day chinh la nén tang viing chéc dé
ching ta c6 nhiing budc phat trién vugt bac déi vai san phdm
Bao hiém Huu tri Tu nguyén ctia Manulife Viét Nam trong ndm
2018.

Diéu nay thé hién cam két manh mé clia ching téi déi véi thi
trudng Viét Nam, 1a nén tang tai chinh, dich vu viing chic dé
Coéng ty ddy manh hoat dong dau tu va phét trién cac linh vuc
quan trong dé dua ra cac giai phap tai chinh phu hgp nham bao
vé toan dién, dem dén mot tuong lai thinh vugng va thai gian
nghi huu tri an nhan hon cho khach hang.

Nhan dip ndam mdi 2018, téi xin kinh chidc Quy khach va Gia dinh
mot ndm tran day suc khde, nhiéu niém vui va may man, tiép tuc

la ngudi déng hanh quy bau ctia Manulife.

Tran trong,

FM % e
Paul George Nguyen - Tong Giam déc
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Kinh gti: Hoi déng Thanh vién cia Cédng ty TNHH Manulife (Viét Nam)

Chung téi da kiém toan Bao céo tinh
hinh hoat déng clia Quy Huu tri Tu
nguyén clia Cong ty TNHH Manulife (Viét
Nam) (“Céng ty”) dugc lap ngay 9 thang
2 nam 2018 va dugc trinh bay tu trang 3
dén trang 7, bao gébm bao céo phi bao
hiém va gid tri cta Quy Huu tri Tu
nguyén, bao céo tai san thuan cta Quy
Huu tri Tu nguyén, bdo cdo thu nhap va
chi phi cia Quy Huu tri Ty nguyén va
thuyét minh bao cao tinh hinh hoat
dong clia Quy Huu tri Tu nguyén kém
theo tai ngay 31 thang 12 nam 2017 va
cho ndm tai chinh két thic cing ngay.

Trdch nhiém cta Ban Gidm déc Céng ty

Ban Gidm d6c Cong ty chiu trach nhiém
Iap va trinh bay trung thuc va hgp ly Bédo
cao tinh hinh hoat dong cia Quy Huu tri

Ty nguyén phu hgp véi Thong tu s6
115/2013/TT-BTC clia Bé Tai chinh ngay
20 thang 8 nam 2013, cac Chudn muc ké
toan Viét Nam, Ché dé ké toan doanh
nghiép Viét Nam va cac quy dinh phap ly
c6 lién quan dén viéc lap va trinh bay
Bdo cdo tinh hinh hoat dong clia Quy
Huu tri Tu nguyén va chiu trach nhiém vé
kiém soat ndi bé ma Ban Giam déc Cong
ty xac dinh 1a can thiét dé dam bao cho
viéc 1ap va trinh bay Bdo cdo tinh hinh
hoat dong cda Quy Huu tri Ty nguyén
khong c6 sai sot trong yéu do gian lan
hodc nham lan.

Trdch nhiém cua Kiém todn vién

Trach nhiém cla chung téi la dua ra y
kién vé Bao cao tinh hinh hoat déng clia
Quy Huu tri Ty nguyén dya trén két qua



clia cudc kiém toan. Chang toi da tién
hanh kiém toan theo cac Chuin muc
kiém toan Viét Nam. Cac chudn muc nay
yéu cau chung téi tuan thd chudn muc
va cac quy dinh vé dao duc nghé nghiép,
lap k& hoach va thuc hién cudc kiém
toan dé dat dugc sy dam bao hap ly vé
viéc liéu Bao cdo tinh hinh hoat déng
clia Quy Huu tri Ty nguyén c6 con sai sét
trong yéu hay khong.

Cong viéc kiém toan bao gém thuc hién
cac tha tuc nham thu thap cac bang
chiing kiém toan vé cac s6 liéu va thuyét
minh trén Bao cao tinh hinh hoat déng
cUa Quy Huu tri Tu nguyén. Cac thd tuc
kiém toan dugc lua chon dua trén xét
dodn cla kiém toan vién, bao gébm danh
gia rdi ro ¢o sai sét trong yéu trong Bao
cdo tinh hinh hoat déng ctia Quy Huu tri
Tu nguyén do gian lan hodc nham lan.

Khi thuc hién danh gid cac rai ro nay,
kiém toan vién da xem xét kiém soat noi
bé clia Cong ty lién quan dén viéc lap va
trinh bay Bdo cdo tinh hinh hoat déng
cGia Quy Huu tri Tu nguyén trung thuc,
hop ly nham thiét ké cac tha tuc kiém
toan phu hgp vai tinh hinh thyc té, tuy
nhién khéng nham muc dich dua ra y
kién vé hiéu qué clia kiém soat noi bd
clia Coéng ty. Cong viéc kiém toén clng
bao gém danh gia tinh thich hop ctia cac
chinh sach ké toén dugc ap dung va tinh
hgp ly cla cac udc tinh ké toan clia Ban
Giam d6c Coéng ty cling nhu danh gia
viéc trinh bay téng thé Bao cdo tinh hinh
hoat dong ctia Quy Huu tri Ty nguyén.
Chuing t6i tin tuéng rang cac bang ching
kiém toan ma chung t6i da thu thap duadc
la day du va thich hgp dé lam co s cho y
kién kiém toan ctia chung téi.

Y kién cua Kiém todn vién

Theo y kién cta ching t6i, Bdo cdo
tinh hinh hoat déng cua Quy Huu
tri Tu nguyén da phan dnh trung
thuc va hop ly, trén cdc khia canh
trong yéu, phi hop véi Théng tu' sé
115/2013/TT-BTC cua B6 Tai chinh
ngay 20 thdng 8 nam 2013, cdc
Chudn muc ké todn Viét Nam, Ché
dé ké todn doanh nghiép Viét Nam
va cdc quy dinh phdp ly co lién
quan dén viéc Idp va trinh bay Bdo
cdo tinh hinh hoat déng cia Quy
Huu tri Tw nguyén.

Tran Bang Dong U/
Kiém toan vién

Sb Gidy CNBKHN kigm todn: 3222-2015-004-1
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BAO CAO TINH HINH HOAT DONG CUA
CUA QUY HU'U TRi TU NGUYEN




cho ndm tai chinh két thdc ngay 31 thdng 12 ndm 2017

Ndi dung

S tién (VND)

1.Téng s6 phi bao hiém nép trong ky:
Hop déng bao hiém ca nhan:
- Phdn déng gép dinh ky cta cd nhén

11.586.486.710

- Phan déng thém -

Hop déng bao hiém nhom: 11.586.486.710

- Phdn déng gép cta ngudi lao déng 5.365.648.430

- Phdn déng gép cta ngudi sir dung lao déng 6.220.838.280

2. Cac khoan chi philién quan: (822.250.090)
- Phi ban dau (428.710.630)

- Phi bdo hiém rdi ro (150.331.680)

- Phiquan ly hop déng bdo hiém (130.032.000)

- Rat gid tri tai khoan

(113.175.780)

3.Téng s6 phi bao hiém thuan dau tu vao Quy Huu tri Tu nguyén

10.764.236.620
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BAO CAO TAI SAN THUAN CUA QUY HUU TRITU NGUYEN

cho ndm tai chinh két thdc ngay 31 thdng 12 ndm 2017
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S6 cudi nam (VND)

S6 dau nam (VND)

Tai san

Tién va cac khoan tuong duong tién 362.893.641 1.394.069.024
Tién gui 6 ky han 32.690.466.667 30.000.000.000
Trai phi€u Chinh phu va trai phi€éu Chinh pht bao lanh 215.886.831.886 194.384.056.406
Trai phiéu doanh nghiép 20.000.000.000 20.000.000.000
C6 phiéu 8.402.310.879 7.286.419.987
Du phong giam gia dau tu (1.859.877) (30.475.137)
Phai thu tur dau tu trai phiéu 13.062.758.557 11.744.988.639
Phai thu lai tién gii ngan hang 610.924.456 574.599.867
Phai thu cé tuic 76.470.000 85.905.000

Téng tai san

291.090.796.209

265.439.563.786

No phai tra

Phai tra cdc khoan phi quan ly quy (486.724.553) (439.568.056)
Téng ng phai tra (486.724.553) (439.568.056)
Tai san thuan 290.604.071.656 264.999.995.730
Trong d6:
Gid tri tai khodn ctia Cha hop déng bdo hiém 25.894.648.390 13.891.523.410
Gid tri tai khodn cta Cha sé hau (tien moi) 264.709.423.266 251.108.472.320

Gia tri Quy Huu tri Ty nguyén dau nam 264.999.995.730 236.044.830.691
Gia tri Quy Huu tri Ty nguyén cudi nam 290.604.071.656 264.999.995.730
Ty suat dau tu binh quan ctia Quy Huu tri Ty nguyén 8,41% 8,84%

© Pay la khodn tién méi ciia Cong ty TNHH Manulife (Viét Nam) dé ddp tng yéu cdu vén téi thiéu cdia Quy theo quy

dinh tai Théng tu's6 115/2013/TT-BTC do Bé Tai chinh ban hanh ngay 20 thdng 8 ndm 2013.

™) Gid trj tai khoan ctia Chi hgp déng bdo hiém la du phong nghiép vu duoc trich Idp tai ngay 31 thdng 12 ndm 2017.



BAO CAO THU NHAP VA CHI PHi CUA QUY HUU TRITU NGUYEN

cho ndm tai chinh két thic ngay 31 thdng 12 ndm 2017

Ndi dung $6 nam nay (VND) S6 nam trudc (VND)
Thu nhéap tu:
- Phibdo hiém 11.586.486.710 9.720.740.780
- Lai dau tu 20.293.428.909 22.373.854.650
- Thu nhap khéc -
Téng thu nhap 31.879.915.619 32.094.595.430
Chi phi:
- Phi ban dau (428.710.630) (278.616.720)
- Phi bao hiém rai ro (150.331.680) (159.248.620)
- Phi quan ly hgp déng bao hiém (130.032.000) (137.574.000)
- Phiquan ly quy (5.477.746.466) (4.957.717.736)
- Hoan nhap dy phong giam gia dau tu 28.615.260 2.598.604.497
- Chi phingan hang (4.458.397) (8.153.972)
- Rut gia tri tai khoan (113.175.780) (196.723.840)
- Du phong nghiép vu (12.003.124.980) (9.534.786.240)
Téng chi phi (18.278.964.673) (12.674.216.631)
Chénh lach giifa thu nhap va chi phi 13.600.950.946 19.420.378.799
Thu nhap phan bé cho Cha hop déng bao hiém 1.238.888.360 586.208.640
Ty suét dau tu binh quan thuc té 8,41% 8,84%
Ty sudt dau tu binh quan thanh toan cho
Cht hgp déng bao hiém 6,41% 6,84%
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KET QUA HOAT DONG VA CHIEN LUGC AU TU
CUA QUY HUU TRi TU NGUYEN




|. KET QUA HOAT DONG VA CHIEN LUGC DAU TU CUA QUY HUU TRITY NGUYEN

1. KET QUA HOAT BONG CUA QUY

Muc tiéu cGa Quy bao hiém Huu tri la cung cdp mot
diém tua tai chinh nhdm dam bdao su an tam cho
khach hang khi nghi huu; va ching t6i luén né luc
dé khach hang dat dugc muc tiéu do. Trén thuc té,
chién lugc dau tu ctia chung téi luén tap trung tim
kiém su can bang téi uu gitta gia tang lgi nhuan va
giam thiéu rdi ro nham gidp khach hang dat duoc
muc tiéu trong dai han.

Trong nam 2017, Quy bao hiém Huu tri tiép tuc
mang lai hiéu qua tét khi Quy tiép tuc dau tu vao
cac trai phiéu dai han dé hudng lgi suat dau tu cao
han khi c6 su chénh léch 1ai suat I6n gitra trai phiéu
ngan han va dai han. Trén thuc t&, cdc dong tién mai
clia Quy trong nam 2017 dugc dau tu vao trai phiéu
doanh nghiép c6 bao lanh va trai phiéu Chinh pha
dai han. Ngoai ra, danh muc dau tu cé phi€u cuta
Quy cling ghi nhan muc sinh |6i cao do céc cong ty
Quy dau tu dat muc tdng trudng tot trong nam. Vi
vay, chiing téi van ddm bao muc chia lai 6n dinh cho
khach hang trong ca ndm.

2. PHAN BO TAI SAN

2,9%

6:% PHAN BG TAI SAN

2017

@ Trdi phiéu Chinh pht ® Tién g c6 ky han

&Trai phiéu Chinh phi béo lanh
@ Trdi phiéu doanh nghiép @ Tién va cac khoan tuong duong tién
® (5 phiéu (ac tai san khac

Ngudn: Cong ty TNHH Manulife Viét Nam
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3. LAl SUAT DAU TU QUY HUU TRI TU NGUYEN TU KHI THANH LAP
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4. CHIEN LUGC PAU TU CUA QUY

Trong thdi gian tiép theo, ching toi sé tiép tuc tim
kiém co hdi tai thi trudng trai phiéu doanh nghiép, trai
phiéu Chinh phu bao lanh va trai phiéu chinh quyén
dia phuong nham nang cao hiéu qua ctia danh muc
dau tu. B8i vai danh muc ¢é phiéu, ching t6i tin rang
nhimng cong ty trong danh muc dau tu ctia Quy déu cé
yéu t6 co ban tét va tiém nang tang trudng tét trong
dai han, do d¢, ching t6i tiép tuc duy tri chién lugc
nam gilt cac cd phiéu hién tai dé hudng Igi ti su tang
trudng cla cac cong ty nay.




I1. TINH HINH THI TRUONG NAM 2017 VA TRIEN VONG 2018

1.THITRUONG TIEN TE

2. THI TRUONG TRAI PHIEU

V6i ngudn thanh khoan déi dao trong hé théng
ngan hang, mat bang lai suat nam 2017 duy tri
8 muc tuong doi thap. Trong thai gian tiép
theo, chiing t6i du bao méat bang lai suat sé dao
dong & muc hién tai nhd nguén thanh khoan
van déi dao va sé tang tra lai trong ntta cudi
nam 2018 dudi ap luc lam phat va cau tin dung.

Téng khéi lugng trai phiéu do Kho bac Nha nuéc (“KBNN") phat hanh ndm
2017 udc dat 159,9 nghin ty déng, dat 87,2% ké hoach dé ra va giam 43,2%
50 vGi cung ky nam trudc. Nguyén nhan cla viéc khoi lugng phat hanh trai
phiéu thap trong nam 2017 la do viéc cham giai ngan vén dau tu cong
khién KBNN ngan ngai trong viéc phat hanh thém trai phiéu trong quy
cudi ndm 2017 mac du nhu cau trai phi€u van & mdc cao. Trong téng khdi
lugng trai phiéu phat hanh, trai phiéu ky han dai 15 dén 30 nam c6 ty trong
I6n nhat vai véi 68,2 nghin ty dong, chiém khoang 42,6%, tiép dén la trai
phiéu trung han 7 dén 10 ném (54,4 nghin ty dong, chiém 34,0%) va trai
phiéu ngdn han 5 ném (37,3 nghin ty déng, chiém 23,4%).

Ve tréi phi€u Chinh phu bao lanh, Ngan hang Phat trién Viét Nam (VDB) va
Ngan hang Chinh sach X& hoéi (VBSP) da phat hanh khodng 34,4 nghin ty
dong tréi phiéu co6 ky han 5, 10, va 15 néam. Trong d0, trai phiéu cé ky han
10 va 15 ndam chiém 80,5% trong khi trai phiéu c6 ky han 5 nam chiém
19,5%.

Trai phiéu chinh quyén dia phuong nam 2017 cling phéat hanh dugc 2.174
ty dong vai cac ky han 5, 15, va 20 nam, bao gém 2.000 ty dong trai phiéu
do thanh phé H6 Chi Minh phat hanh vai ky han 15 va 20 nam va 174 ty
dong trai phiéu do thanh ph6 Hai Phong phat hanh vai ky han 5 ném.

Nhin chung, t8ng khéi lugng trai phiéu phéat hanh trong nam 2017 dat
khoang 196,5 nghin ty déng. Trong dé, trai phiéu KBNN van chiém ty trong
I6n nhat vai 81,4%, tiép theo la trai phiéu Chinh phd bao lanh (ty trong
17,5%) va trai phiéu chinh quyén dia phuong (ty trong 1,1%).
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2. THI TRUONG TRAI PHIEU (tt)

Pudng cong lgi suat

i Budng cong Igi sudt

Puong cong Igi suat trong nam 2017 gidm manh so

v6i cudi ndm 2016 v6i mic & suat trai phiéu gidm 9% .

khoang 0.56-1.88% tai tat ca cac ky han, dac biét 1a ky

han dai. Nguyén nhan cht yéu la nguén thanh khoan 8% .

déi dao trong hé théng ngan hang nha cac hoat dong

thoai von Nha nudc trong ndm ciing nhu viéc ngan 7% .

hang Nha nudc tang cudng mua do6 la My tang du trir

ngoai héi da ddy nguén tién déng ra thi trudng da day 6% _ e e oo

nhu cau trai phiéu cia cdc ngan hang lén cao.

%. Tt T12:2016

. - - 132017

Nhén dinh thi truéng W = - - Te2017

Lai suat trai phi€u du kién sé dao dong & muc thap hién e 222:;:7
tai trong nhimng thang ti€p theo. Tuy thudc vao tinh 3% | ! ! ! ! ! ]
hinh tang trudng tin dung, tinh hinh lam phat ciing 1nam  2nam 3nam 5nam 10nam  15n3m 30 nam

nhu tinh thanh khoan trong hé théng ngan hang, mat
bang lai suat c6 thé dugc diéu chinh. Ngudn: Bloomberg




3. THI TRUONG CO PHIEU

Thi truéng ¢6 phiéu Viét Nam nam 2017

Nam 2017 la mot nam tang trudng vuot bac déi vai thi
trudng cé phiéu Viet Nam. Chi s6 VN-Index chét nam
2017 & mic 984 diém, ting 48% so vai cudi ndm 2016.
Day la muc tang trudng vugt xa hau hét cac ky vong tai
thai diém dau nam. Cac ¢ phiéu vén héa I6n thay phién
nhau dan dat da téng xuyén suét nam 2017, dac biét la 4
thang cudi nam. Nén tang kinh t& vi mé héi phuc manh

mé cong thém qua trinh tai co cdu cac doanh nghiép

Nha nuéc dién ra séi dong da thu hiat su chd y cla cac

nha dau tu trong va ngoai nudc.

Vé mat dinh gia c6 phiéu, tai thai diém cudi nam, chi s6
gia trén Igi nhuan P/E cla thi trudng cé phiéu Viét Nam
& muc 20 lan, cao hon khi so sanh vai P/E cta hau hét
cac nudc dang phat trién trong khu vuc Déng Nam A
va chi thdp hon Philippines (23 1an). Tuy nhién ching
t6i cho rang muic dinh gia nay van chua & mic dat dua
trén t6c d6 tang trudng cda kinh té Viét Nam trong
nhing nam téi.
Vé ty trong phan b nganh trong VN-Index, tai th&i
diém cudi ndm 2017, nganh Tai chinh va Hang tiéu
dung van chiém ty trong I16n nhat lan lugt 1a 24,1% va
27,6%, ti€p sau dé la nganh Bat déng san (15,2%) va
nganh Céng nghiép (12,0%). Co cau nganh nghé
niém yét cang da dang cang mang dén nhiéu co hoi
dau tu phong pht cho nha dau tu.
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Trién vong thi trudng c6 phi€u nam 2018

Kinh t€ vi m6 6n dinh va ti€p tuc phat
trién la nén tdng cho su tang trudng thi
trudng chiing khoan nam 2018. Ching
téi tin rang nhing yéu t6 sau day sé
giup cho kinh té Viét Nam tiép tuc tang
truéng cao: (1) Thu nhap trén dau
ngudi gia tang cing nhu tang I6p
trung luu ngay cang nhiéu sé tiép tuc
giup cdi thién stic manh tiéu dung noi
dia; (2) VGi xu thé hoi nhap va céac hiép
dinh thuong mai tu do cé hiéu luc sé la
nhan t& mai gidp thuc ddy nén kinh té
tang truéng va thu huat nhiéu hon
dong vén FDI d6 vao Viét Nam; (3) N&
luc tai co cau kinh té dat nudc cua
Chinh pha théng qua viéc cai thién

moi truong kinh doanh, nhiing chinh
sach hoé trg cong dong doanh nghiép,
ddy nhanh quéa trinh co cdu lai cac
DNNN... cing sé dan phéat huy hiéu qua
giup kinh té tang trudng; (4) Co hdi nang
hang tu thi trudng can bién |én thi
trudng mdi ndi sé thu hut sy cha y nhiéu
hon tir cdc nha dau tu nuéc ngoai.

Bén canh nhiing yéu t6 tich cuc, ching
t6i cling nhan thdy mét s6 rdi ro. Cu thé,
lam phat va lai suat kha nang tang lén
trong thai gian tgi sé lam gia tang chi phi
st dung ng ctia cac doanh nghiép.

Tuy vay, trién vong kinh té€ vdi nhiing
gam mau sang nhiéu hon va su tang

trudng xuat phat tir cac yéu té ndi tai
va nén tang bén viing tao dung dugc
trong ndm qua, chdng téi tin rang nén
kinh té sé tang trudng cao hon va thi
trudng ching khoéan ky vong sé tiép
tuc tang trudng tich cuc trong nam
2018. Trong xu hudng do, chung toi
cho rang cac doanh nghiép thudc
nhém nganh hang tiéu dung, tai chinh,
ban 1&, cdng nghé sé c6 nhiéu ca hoi
tang truéng vé mat doanh thu va lgi
nhuan trong ndm 2018, nho huéng lgi
tur kinh t&€ phat trién, su gia tang suc
manh tiéu dung néi dia cling nhu bién
chuyén kinh t€ khi cac hiép dinh
thuong mai c6 hiéu luc.
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HOUSE AWARDS
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House Award — Best-in-class
Hong Kong Equity category
Manulife Asset Management
Investment Manager of the Year (MPF)
Asia Fixed Income category
Manulife Asset Management
Investment Manager of the Year (MPF)
Asia Equity category
Manulife Asset Management
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Ontstanding Athievev
Asia Equity category
Manulife Asset Management
Investment Manager of the Year (MPF)
- Outstanding Achiever
Asia Fixed Income category
Manulife Asset Management
Outstanding Achiever
Global Fixed Income category
Manulife Asset Management (Singapore)

FUND AWARDS
=

HONG KONG AWARDS
MPF Funds - Best-in-class
Asia Fixed Income category
Manulife MPF Pacific Asia Bond Fund
MPF Funds - Best-in-class
Global Equity category
Manulife MPF International Equity Fund
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Outstanding Achiever
Hong Kong Equity category
Manulife Asset Management
Outstanding Achiever
US Fixed Income category
Manulife Asset Management
Investment Manager of the Year
- Best-in-class
Global Equity category
Manulife Asset Management
Investment Manager of the Year
- Best-in-class
US Equity category
Manulife Asset Management
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Outstanding Achiever
Hong Kong Equity category
Manulife Asset Management

Asia Asset Management
Best of the Best Awards 2017
Indonesia Best Fund House
Manulife Asset Management Indonesia
Indonesia CEO of the Year
Legowo Kusumonegoro, President Director
Manulife Asset Management Indonesia

k-

Indonesia Best Fund House
Manulife Asset Management Indonesia
Indonesia CEQ of the Year
Legowo Kusumonegoro, President Director
Manulife Asset Management Indonesia

Best RMB Offshore Manager
China Fixed Income Team
Indonesia Best Fund House
Manulife Asset Management Indonesia
Indonesia CEO of the Year
Legowo Kusumonegoro, President Director
Manulife Asset Management Indonesia

CITyWiRE

WINNER

Group Award - Hong Kong Equity
Manulife Asset Management

Fund House of the Year 2013 (Indonesia)

Best Fund House
Manulife Asset Management Indonesia

3

Morningstar Best MPF Scheme Award - Finalist

Manulife Global Select (MPF) Scheme

CITVYWIRE

Best Fund Manager (Hong Kong)
Hong Kong Equity
Kai Kong Chay - Manulife Asset Management
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Fund Manager of the Year
Long-Only Equity - Small Cap
Linda Csellak - MGF Asia Small Cap Equity Fund

Best Employer Taiwan 2015

Best Employer — Woman
Manulife Asset Management (Taiwan)

The Asset Benchmark Research

Most Astute Investors
Asian Local Currency Bonds
Paula Chan (for eight consecutive years
from 2009 to 2016)

MPF Funds - Best-in-class
Japanese Equity category
Manulife MPF Japan Equities
MPF Funds - Best-in-class
Sector Healthcare category
Manulife MPF Healthcare Fund
MPF Funds - Best-in-class
United States Equity category
Manulife MPF North America Equities

==

PEIR

HONG KONG AWARDS

Retail Class - Best-in-class
Hong Kong Equity category
MGF Dragon Growth
Retail Class - Outstanding Achiever
USD Diversified Bond category
MGF US Bond

MPF Funds - Best-in-class
European Equity category
Manulife MPF Euro Equities
MPF Funds - Best-in-class
Global Equity category
Manulife MPF International Equities
MPF Funds - Best-in-class
Pacific Basic ex Japan category
Manulife MPF Pacific Asia Equities
MPF Funds - Best-in-class
Sector Healthcare category
Manulife MPF Healthcare Fund

MPF Funds - Outstanding Achiever
Japanese Equity category
Manulife MPF Japan Equities

MPF Funds - Outstanding Achiever

United States Equity category
Manulife MPF North America Equities

SINGAPORE AWARD
Retail Class - Outstanding Achiever
USD Diversified Bond category
MGF US Bond



FUND AWARDS

MPF Funds - Best-in-class
Japanese Equity category
Manulife MPF Japan Equity Fund
MPF Funds - Best-in-class
Other Asia Equity category
Manulife MPF Healthcare Fund
MPF Funds - Best-in-class
United States Equity category
Manulife MPF North American Equity Fund
MPF Funds - Outstanding Achiever
Global Equity category

Manulife MPF International Equity Fund "\
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Best Asset Class Award
Chinese Domestic Fixed Income
Manulife CNY Bond Composite

S

Best Mutual Fund of the Year 2017
Best Long Term Equity Fund category
Manulife Strength —

Core Long Term Equity Fund (MS-CORE LTF)

Platinum Award
Hong Kong Equity category
MGF Dragon Growth

Platinum Award
Asia Pacific Equity category
MGF Asian Small Cap Equity Fund AA

2016 Morningstar Taiwan Fund Awards
Best Taiwan Equity Fund
Manulife Taiwan Dynamic Fund
Taiwan Lipper Fund Awards 2017
Best Fund Over 10 years
Taiwan Equity
Manulife Taiwan Dynamic Fund
Taiwan Lipper Fund Awards 2016
Best Fund Over 3 years
Latin America - Emerging Market Equity
MGF Latin America Equity Fund - AA

1HcE THOMSON REUTERS
f j
Best Equity Sector
Real Estate Holdings Asia Pacific, 3 years
Manulife Investment Asia-Pacific REIT Fund
Best Mixed Asset
MVYR Balanced, 3 years
Manulife Investment Balanced Fund
Best Equity Malaysia Income
- Malaysia Islamic, 3 years
Manulife Investment Al-Fauzan
Best Equity Malaysia Income
- Malaysia Islamic, 5 years
Manulife Investment Al-Fauzan
Best Equity Asia Pacific Ex-Japan
- Malaysia Provident, 3 years
Manulife Investment Pacific Fund
Best Equity Asia Pacific Ex-Japan
— Malaysia Provident, 10 years
Manulife Investment Pacific Fund
Best Equity Malaysia Income
— Malaysia Provident, 10 years
Manulife Investment Dividend Fund

(EDCE THOMSON REUTERS

Best Fund Over 3 years
Equity Malaysia Income category
Manulife Investment Al-Fauzan

Thomson Reuters Lipper Fund Award 2017
Best Fund Over 5 years
Bond US Dollar - High Yield category
MGF US Special Opportunities AA

‘:I HOMSON REUTERS
'\ ,I'f LIPPER FUND AWARDE
Best Fund Over 3 years
Bond Asia Pacific - Local Currency category
Manulife MPF Pacific Asia Bond
Best Fund Over 3 and 5 years
Equity Japan category
Manulife MPF Japan Equity Fund

Best Fund Over 3 years
Bond US Dollar - High Yield category
MGF U.S. Special Opportunities Fund AA

Best Fund Over 3, 5, 10 years
Value Equities
Manulife Taiwan Dividend Income Fund
Best Fund Over 10 years
General Equities
Manulife Taiwan Dynamic Fund

10th Annual Fund Picks award
Single Country/ Market- Equity category
MGF- Taiwan Equity Fund (USD) AA
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Best Performer in 5 years
MPF - Global Equity category
Manulife MPF Healthcare Fund

Best Performer in 5 years
MPF - US Equity category
Manulife MPF North American Equity Fund
Best Performer in 10 years
MPF - China Equity category
MPF — RMB Focus category
Manulife MPF China Value Fund
Outstanding Performer in 10 years
MPF - Global Bond category
Manulife MPF International Bond Fund

Tig
Best Performer
China Equity - A Shares category
MAF China A Segregated Portfolio |

Outstanding Performer
Hong Kong Equity category
MGF Dragon Growth A
Best Performer since inception
MPF - Other Equity category
Manulife MPF Healthcare Fund
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Recommended Unit Trust Award
Single Country Equity
Manulife India Equity Fund
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Outstanding Performer since inception
MPF - Hong Kong Bond category
Manulife MPF Hong Kong Bond Fund

Outstanding Performer since inception
MPF - US Equity category
Manulife MPF North American Equity Fund
Best Performerin 1and 5 years
MPF - Japan Equity category
Manulife MPF Japan Equity Fund
Best Performerin 1and 5 years
MPF - HKD Bond category
Manulife MPF Hong Kong Bond Fund

Best Performerin 1and 5 years
MPF - US Equity category
Manulife MPF North American Equity Fund
Best Performer in 1and 5 years
MPF — Other Equity category
Manulife MPF Healthcare Fund
Best Performer since inception
MPF - Asia-Pacific ex-Japan Equity category
Manulife MPF Pacific Asia Equity Fund
Best Performer since inception
MPF - Japan Equity category
Manulife MPF Japan Equity Fund
Best Performer since inception
MPF - Global Bond category
Manulife MPF International Bond Fund

Best Taiwan Equity Fund
Manulife Taiwan Dynamic Fund




Mang ludi hoat dong
khap cac tinh thanh
tir Bac téi Nam
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Cac giai thuéng

Céng ty Bao hiém Nhan tho
Tét nhét Viét Nam 2017

Gidi thudng “Best Life Insurance Company -
Vietnam 2017” (Céng ty Bdo hiém Nhan tho Tét
nhat Viét Nam 2017) do tap chi Global Business
Outlook (Vuong Quéc Anh) binh chon.

“Doanh nghiép xuét sic”
vé chi sé hai long khach hang

(Theo chuin CS1:2016 & CS1:2017)

Chiing nhan “Doanh nghiép xudt sac” vé chi s6 hai
16ng khach hang (theo chudn CSI:2016 & CSI:2017
- Customer Satisfaction Index) do T6 chtic Lién két
Thuong mai Toan cau Global GTA (Vuong Quéc
Anh) céng nhéan va Té chic Chiing nhan Quéc té
InterConformity (CHLB D) giam sét chat lugng.
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TRU S& CHINH

Toa nha Manulife Plaza

75 Hoang Van Thai, Phuwong Tan Phu, Quan 7, Tp. Hb Chi Minh
DT: (028) 5416 6888 Hotline: 1900 1776 www.manulife.com.vn

VAN PHONG

Ha Noi (024) 3936 2556
(024) 6269 5666
(024) 3850 1585
(024) 3295 9966
(028) 3838 5289
(028) 3521 4056
(028) 3593 0007
(0296) 3942 282
(0254) 3510 338
(0254) 3742738

TP.HCM

An Giang
Ba Ria - Viing Tau

Bac Liéu (0291) 6251818
Béc Giang (0204) 3852 266
Béc Ninh (0222) 6250 588
Binh Duong (0274) 3784 425

Doanh nghiép Bao hiém
Nhan tho tét nhat

Gidi thugng “Doanh nghiép Bao hiém Nhan tho tét
nhat Viét Nam” 2016 do Tap chi Tai chinh Quéc té
(IFM) trao tdng.

Dich vu Bao hiém
Nhan tho tét nhat

Giai thudng Réng Vang 2008, 2009, 2011, 2012,
2013,2014, 2015, 2016 véi danh hiéu “Dich vu bao
hiém nhan tho t6t nhat” do Thai Bao Kinh Té Viét
Nam trao tdng.

Binh Thuan

Ca Mau
CanTho
DPaNéng
Dak Lak
Dak Néng
Doéng Nai

Gia Lai

Ha Nam
HaTinh
Hai Duong
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Hai Phong (0225) 3246 955

Hoa Binh (0218) 3836 102

Hung Yén (0221) 6257 939

Khanh Hoa (0258) 3528 777

Lang Son (0205) 6250 025

Nghé An (0238) 3929 966

(0238) 8769 766

Ninh Binh (0229) 6250 165

Phii Tho (0210) 6257 038

(0210) 3873 688

(0210) 3885 009

Quéng Nam (0235) 3814616

(0252) 6251818 Quang Ninh (0203) 3816 655
(0252) 3561 279 (0203) 3863 788
(0252) 3886 660 (0203) 6268 488
(0290) 3582 168 Quang Binh (0232) 3886 668
(0292) 3814 538 S6cTrang (0299) 6253 939
(0236) 3887 018 SonlLa (0212) 3752 028
(0262) 3565 575 Thai Binh (0227) 3658 615
(0261) 6260 602 Thai Nguyén (0208) 6256 833
(0251) 3918 555 Thanh Hod (0237) 3750 365
(0251) 3647 111 Tién Giang (0273) 3885 101
(0269) 3822 342 (0273) 3918 148
(0226) 6263 998 TraVinh (0294) 384 1152
(0239) 3767 111 Vinh Phic (0211) 6251179
(0220) 3896 610 Yén Bai (0216) 6250018

San pham Bao hiém
Nhan tho tin cay
Clp vang “San pham tin cay, Dich vu hoan hdo,

Nhan hiéu ua dung” 2016 do Tap chi S& hitu Tri Tué
va Sang tao trao tdng.

Céng ty Bao hiém
Nhan tho uy tin nhat
“Top 10 Thuong hiéu Tiéu biéu héi nhap Chau A -

Théi Binh Duong” do mang Hoi déng doanh
nghiép Viét Nam trao tang.
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